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Goods and Services

U.S. INTERNATIONAL TRADE

Exports lost $2.2 billion (2.3 (Billionsof Dollars)

percent) in November from last 150 o a— { 40
month to $95.6 billion. Yeer to — '
date, exportsincreased 12.1
percent from the same period a

year ago.

Imports gained $2.0 billion (1.3

Exports

percent) to $155.8 billion in g e I
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imports were up 16.0 percent

from the same period ayear

ago.

The trade deficit for November was $60.3 hillion, $4.3 billion more than October’ s revised total of
$56.0 hillion. In 2003, the trade deficit was $496.5 billion, or $41.4 billion per month. In 2002, the
trade deficit was $421.7 hillion, or $35.1 billion per month.

M erchandise: Merchandise exports decreased $2.6 billion (3.8 percent) in November from October
and importsincreased $1.4 hillion (1.1 percent). Asaresult, the merchandise deficit widened to $64.1
billion from arevised $60.1 billion in October. Y ear to date, merchandise exportsincreased 12.8
percent compared with the same period last year. Compared to January/November 2003, merchandise
imports gained 16.5 percent, and the deficit was $660.4 billion (annual rate) compared with $544.4
billion ayear ago.

Ser vices: Services exports were $29.0 hillion, 0.4 billion larger than in October (revised), and imports
increased 2.7 percent to $25.2 hillion. The November surplus was $3.8 hillion, down $0.3 hillion from
October.

On ayear-to-date basis, services exports increased 10.6 percent from ayear ago, while service
imports rose 13.8 percent. The services trade surplus was $48.0 billion (annud rate), compared with
$50.8 hillion ayear ago.

Prepared by: Indumati B. Jasani
Office of Economic Analysis, Manufacturing and Services, HCHB 2223
Washington, D.C. 20230. For further information, contact H. Kemble
Stokes, Jr., Office of Economic Analysis
Ph. 202-482-2056 or Fax. 202-482-4614



TRADE SUMMARY
(Billions of Dollars, Percent Change)

Yr-to-date | Yr-to-date | Yr-to-date
2001 2002 2003 | Nov-2003 | Nov-2004 | Percent/$
Change.

Total Exports 1007.6 9759 | 10205 9304 | 10431| 12.1%
Goods Exports 718.7 | 6818 | 7131 650.5 733.6 12.8%
Services Exports 2889 | 2941 | 307.4 279.9 3095 | 10.6%
Total Imports 1365.4 | 1397.7 | 1517.0 | 13829 | 16044 | 16.0%
Goods Imports 11459 | 1164.7 | 1260.7 | 11495 | 13389 | 16.5%
Services Imports 2195 | 2329 | 256.3 233.4 2655 |  13.8%
Total Balance -357.8 | -421.7 | -496.5 -452.5 -561.3 | -108.8
Goods Balance 4272 | -4829 | -547.6| -4990| -6053| -106.3

Services Balance 69.4 61.2 51.0 46.5 44.0 2.5

Prices of Internationally Traded Goods

In November, prices of manufactur ed goods
exports were up 3.6 percent from a year ago.
Prices of imported manufactured goods were up
2.2 percent.

Pricesof agricultural commodities for export
have decreased 2.5 percent in the last 12 months,
prices of agricultura imports rose 7.6 percent.

Prices of crude petroleum imports were up 55.0
percent from a year ago.

EXPORT AND IMPORT PRICES OF
U.S. MANUFACTURED GOODS
(Percent Change From A Y ear Ago)
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Industry Analysis: Year to date, U.S. exports increased 12.1 percent from ayear ago, while
imports gained 16.0 percent and the trade deficit (annual rate) swelled by $118.7 billion. The trade
deficit in manufacturing, at an annud rate, deteriorated by $88.2 hillion; and the surplusin agriculture

improved by $3.2 billion. In energy, the deficit worsened by $45.9 billion (annud rate); and the surplus
in services deteriorated by $2.8 hillion.

MANUFACTURING
(Billions of Dollars)
Manufactures: Year to date, manufactured goods .., .
exports totaled $663.2 hillion, up 12.1 percent from T ©
ayear ago, while imports were $1,109.5 billion, up » I.VA/\\ — HA,\IN/V"J =
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- w1y %= Agriculture, Forestry and Fishing: Year to
32@; ’\\ ‘.\‘ — vy = date, agricultural goods exports totaled $35.7
NI W AN AT % hillion, up 11.2 percent from ayear ago, while
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Y e A ———— = imports were $25.1 billion, up 5.5 percent. The
= e ze=— s qurplusin agricultural trade was $12.3 billion (annudl
= rate), compared with $9.1 billion ayear ago.
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ENERGY

(Billions of Dollars)
Mineral Fuels Year to date, exports of minera 2 EETITETTE TR :
fuels totaled $16.3 billion, up 35.7 percent froma 1 i f33 Ehe Be—
year ago, while imports were $184.7 billion, up i | "f f i R —
335 percent. Thetrade deficit was$1838 billion —— AR — R
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CHEMICALS

Chemicals: Year to date, exports totaled $98.8 (Biltonsof Dol .
billion, up 18.4 percent from ayear ago, while o Gy Y w—
imports were $99.0 billion, up 10.7 percent. The w TN

80 JAYAY | 40
UL

trade deficit was $0.2 billion, at an annual rate,
compared with $6.5 billion ayear ago.
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TEXTILES nicsse

(Billions of Dollars)

.~ Textiles: Year to date, exportstotaled $10.0 billion,
v - up 10.5 percent from ayear ago, while imports were
L'é%ﬂ h% i "“"""":"“;"““';';;“"fr‘"s"':“"” i = $17.6 billion, up 15.1 percent. The trade deficit
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PEFS-K., 5 (annud rate), thusfar this year, was $8.2 billion
3 - compared with $6.8 billion a year exrlier.
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PAPER AND PAPERBOARD

Paper and Paperboard: Y ear to date, exports . Gl of polles
totaled $14.3 billion, up 8.3 percent from ayear . : —— o
ago, while imports were $19.0 billion, up 11.4 . i - A//V\\!V\,Af\ S—— o
percent. The trade deficit (annud rate), thus far this - . I e o
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IRON AND STEEL MILL PRODUCTS e

(Billions of Dollars)

» lron & Sted Mill Products: Y ear to date, exports
g !“ e q”!g T oo totdaj $7.6 hillion, up 257 pacmt from ayed ago,
LU m i il Mhm cs71 5 whileimports were $25.4 billion, up  103.3 percent.

e 10 Thetrade deficit (annual rate), thus far this year, was

1 $19.4 hillion, compared with $7.0 hillion ayear ago.
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Electrical EQuipment: Year to date, exports
totaed $24.4 hillion, up 14.3 percent from ayear
ago, while imports were $45.4 hillion, up 16.4

percent. Trade wasin deficit of $22.9 hillion (annual

rate) thus far in 2004, compared with a deficit of
$19.2 hillion ayear ago.

INDUSTRIAL MACHINERY

(Billions of Dollars)
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Engines and Power Equipment: Year to date,
exports totaled $14.0 hillion, up 17.8 percent from
ayear ago, while imports were $12.6 billion, up
16.1 percent. Trade wasin surplus $1.5 hillion
(annud rate) thus far in 2004, compared with a
surplus of $1.1 billion ayear ago.

SPECIALIZED INDUSTRIAL MACHINERY

(Billions of Dollars)
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ELECTRICAL EQUIPMENT

(Billions of Dollars)
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Indudtrial Machinery: Year to date, exports
totaled $10.4 hillion, up 47.1 percent from ayear
ago, while imports were $9.0 billion, up 9.8
percent. Trade was in surplus $1.5 billion (annud
rate) thus far in 2004, compared with a deficit of
$1.3 hillionayear ago.

ENGINES and POWER EQUIPMENT

(Billions of Dollars)
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Specialized Industrial Machinery: Y ear to date,

exports totaled $19.7 billion, up 19.6 percent from a
year ago, while imports were $17.0 billion, up 41.7
percent. Trade wasin surplus $2.9 hillion (annua

rate), compared with a surplus of $4.9 hillion ayear

ago.



Motor Vehiclesand Parts: Year to date, exports MOTOR VEHICLES AND PARTS
totaled $72.2 hillion, up 7.9 percent from a year

ago, while imports were $190.0 hillion, up 8.7
percent. Trade wasin deficit $128.5 hillion (annua
rate) thus far in 2004, compared with $117.6 billion
ayear ago.

Balance
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AEROSPACE PRODUCTS AND PARTS

(Billions of Dollars)

©  Aerospace Products and Parts: Year to date,
exports totaled $51.4 hillion, up 6.4 percent from a
year ago, while imports were $22.3 billion, up 3.2
percent. Trade wasin surplus $31.8 hillion (annua
rate) thus far in 2004, compared with $29.1 hillion
ayear ago.
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COMPUTER & PERIPHERAL EQUIPMENT

(Billions of Dollars)

20

Computer and Peripheral Equipment: Year to
date, exports totaled $37.9 hillion, up 6.9 percent
from ayear ago, while imports were $67.1 billion,
up 15.8 percent. Trade was in deficit $31.8 hillion
(annud rate) thus far in 2004, compared with $24.5
billion ayear ago.
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SCIENTIFIC INSTRUMENTS

(Billions of Dollars)
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»  Scentific Insruments: Year to date, exports
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> rate) thusfar in 2004, compared with  $2.8 hillion a
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Communication Equipment: Y ear to date, exports

COMMUNICATIONS EQUIPMENT

totaled $15.7 hillion, up 25.1 percent from ayear (3iions of Do
ago, while imports were $35.3 billion, up 29.2 e .

percent. Trade was in deficit $21.4 billion (annud
rate) thus far in 2004, compared with $16.1 hillion a

year ealier.

METAL MANUFACTURES

(Billions of Dollars)
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Metal M anufactures: Year to date, exports
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Appard: Year to date, exportstotaled $4.6 billion,  2f
down 10.5 percent from ayear ago, while imports
were $65.4 hillion, up 5.9 percent. Trade wasin
deficit $66.3 hillion (annud rate) so far this year,

compared with $61.7 billionayear ago.

TOYS, GAMES, AND SPORTING GOODS

(Billions of Dollars)
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totaed $20.7 hillion, up 10.5 percent from ayear
ago, while imports were $33.0 hillion, up 18.5
percent. Trade wasin deficit $13.4 billion (annud
rate) thus far in 2004, compared with $9.9 hillion a
year ago.
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Toys, Games, and Sporting Goods: Y ear to date,
exports totaled $3.2 hillion, up 4.9 percent from a
year ago, while imports were $17.8 billion, up 1.1
percent. Trade wasin deficit $15.9 billion (annua
rate) thus far in 2004, basicdly unchanged from a
year exlier.




Services:, Year to date, exports totaled $309.5 U.S. SERVICES TRADE

billion, up 10.6 percent from ayear ago, while 30 (Bitions of Dollrs) N
imports were $265.5 billion, up 13.8 percent. » S z
The trade surplus was $48.0 billion (annual rate) thus = —— v 17= <>
far in 2004. This compares with a$50.8 billion o Ty u
aurplus in the same period last year. = -
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U.S. TRADE IN TRAVEL AND TRANSPORT

(Billions of Dollars)

— — — Travel & Transportation: Year to date, exports
ry — r ‘L&H‘“ ioa — liv"" +s  totaled $119.4 billion, up 17.6 percent from ayear
. ago, while imports were $130.3 billion, up 17.2
percent. The trade deficit was $11.1 hillion (annua
rate) thusfar in 2004. This compares with $10.6
billion in the same period last year.
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U.S. TRADE IN ROYALTIES & LICENSE FEES

(Billions of Dollars)

Royalties: Year to date, exports totaled $46.7
billion, up 6.0 percent from ayear ago, while
imports were $20.8 hillion, up 13.8 percent. The
trade surplus was $28.3 hillion (annud rate) thus far
in 2004, compared with $28.1 hillionayear ago
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U.S. TRADE IN BUSINESS SERVICES

(Billions of Dollars)

o e " Business Services: Year to date, exports totaled
/,-—-—»/"" e «  $130.2 billion, up 6.6 percent from ayear ago, while
v e . imports were $86.3 billion, up 10.2 percent. The
T trade surplus was $47.9 billion (annud rate) thus far
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Country Analysis: Western Hemisphere

U.S. TRADE WITH WESTERN HEMISPHERE

Western Hemisphere: Year to date, exports (Billions of Dollars)
totaled $330.3 hillion, up 12.8 percent from ayear wf — »
ago, while imports were $467.8 billion, up 15.8 . : = ,u‘\,/
percent. The trade deficit was $150.0 billion (annual = T P VAL
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U.S. TRADE WITH CANADA

(Billions of Dollars)

Canada: Year to date, exports totaled $172.8
billion, up 10.8 percent from ayear ago, while
imports were $235.1 hillion, up 14.1 percent. The
trade deficit was $67.9 billion (annud rate) thus far in
2004. This compares with $54.5 hillion in the same
period last year.
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U.S. TRADE WITH MEXICO

(Billions of Dollars)

Mexico: Year to date, exports totaled $101.6 — T
billion, up 13.9 percent from ayear ago, while 2 VN T WA s
imports were $143.2 billion, up 13.1 percent. The e =
trade deficit was $45.5 billion (annud rate), ; :
compared with $40.9 billion thistime last yeer. P P
U.S. TRADE WITH SOUTH AMERICA T e
(Billions of Dollars)
o B 2
5 T s South America: Year to date, exports totaled
B A s $31.9 billion, up 29.7 percent from ayear ago, while
M' TR f o= imports were $64.1 billion, up 31.4 percent. The
AW i '+ trade deficit was $35.1 billion (annud rate),
" ey 2 compared with $26.4 billion thistime last year.
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Country Analysis. Europe

U.S. TRADE WITH EUROPEAN UNION

European Union: Year to date, exports totaled (Bilionsof Dollrs)
$153.5 hillion, up 11.4 percent from ayear ago, or ; -
while imports were $248.1 billion, up 119 percent. = o — |
The trade deficit was $103.2 hillion (annud rate), o — POANYAY Y WP T MV s
compared with $91.6 billion this time last yeer. o AV N W
N n«uvm.mw'v '\.A.A AN Y :
US TRADE WITH FRANCE 1997 1998 1999 2000 2001 2002 2003 2004 2005 ’
(Billions of Dollars)
) | _ 1. Erance: Year to date, exports totaled $19.3 billion,
| M f\’\vﬂ A'V A\/V mr’f\ I\I\/ 1 up 23.7 percent from ayear ago, while imports

* were $28.7 billion, up 9.0 percent. The trade deficit
= was $10.3 billion (annudl rate), compared with
»  $11.7 billion thistime lest year.

U.S. TRADE WITH GERMANY
(Billions of Dollars)
Germany: Year to date, exports totaled $28.6 e, :
billion, up 8.2 percent from ayear ago, while ————a A
imports were $70.2 hillion, up14.2 percent. The - M/\,\,Vvu .’\,\ i M — :
trade deficit was $45.4 hillion (annual rate), . NMM‘V —T
compared with $38.3 billion this time last year. A 0
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U.S. TRADE WITH UNITED KINGDOM

(Billions of Dollars)
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j:.  United Kingdom: Y ear to date, exports totaled
13, $32.9hillion, up 5.8 percent from ayear ago, while
1.5 importswere $42.1 hillion, up 8.4 percent. The
105 trade deficit was $10.0 billion (annud rate),

=3 o5 compared with $8.4 billion ayear ago.
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Country Analysis. Asia U.S. TRADE WITH ASIA

(Billions of Dollars)

Asia Year to date, exports totaled $212.2 billion, i 7 N
up 13.5 percent from ayear ago, whileimports e 7 — A/\\[/ 2
were $530.5 hillion, up 17.8 percent. Thetrade 2 A e
deficit was $347.2 hillion (annud rate), compared Z L ﬂ m ﬂ} “H{ : »
with $287.1 billion thistime last year. . = o »
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U.S. TRADE WITH JAPAN

(Billions of Dollars)

12 : - /V.U/v\,“\v\ - -— Japan: Year to date, exports totaled $49.9 hillion,
A A \Af\ DA A » Up 5.0 percent from ayear ago, while imports were

’ (Sﬁ) © $118.3 hillion, up 9.7 percent. The trade deficit was
A TN $74.6 billion (annud rate) thus far in 2004. This

; i 1 mﬂu L um m m mm IHE——°  compareswith $65.7 hillion in the same period last
ok oo year.
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U.S. TRADE WITH CHINA

(Billions of Dollars)
China: Year to date, exports totaled $31.5 hillion, o : z 2
up 25.4 percent from ayear ago, whileimports
were $179.2 billion, up 28.7 percent. Thetrade
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deficit with Chinawas $1611 hillion (and rate), AR SR AL i R e
. iy R T e e %H s i N

compared with $124.5 hillion ayear ago. e R gy “"..;wm.,. -
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U.S. TRADE WITH ASIAN CRISIS COUNTRIES

(Billions of Dollars)

+  Aslan Financial Crisis Countries (Korea,
. A\ g 7 *  Indonesia, Malaysia, Philippines, Thailand):
MLt e » Year to date, exportstotaled $48,6 billion, up 4.0
. mmng ﬁ‘llﬁ‘ﬁlmg H llll{ ;t{ l‘gm | . percent from ayear ago, while imports were $102.5
YA 3 * billion, up 15.7 percent. The trade deficit was $58.8
3 Lo r s hillion (ahnud rate), compared with $45.7 billion a
o ol yearago.
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